INSTITUTE FOR
INTELLIGENCE
STUDIES

The Bush dynasty’s financial and political
capital grew out of ties to Nazis and

the forced labor of concentration camp inmates
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George H. W. Bush, the A4I¢
U.S. president, and George W. Bush,
the 439, came from a family whose
fortune was built on connections to
financiers of the Nazi movement,
people who helped pave the way for
Adolf Hitler's rise to power. The father
of George H. W. Bush and grandfather of
George W. Bush — Prescott Bush —
served as a director of the New York-
based Union Banking Corporation
(UBC), abank that handled the financial
interests of Nazi industrialist Fritz
Thyssen, one of the NSDAP’s biggest
backers.

Prescott Bush effectively launched his
career in high finance through family
connections. His father-in-law, banker
George Herbert Walker, ran
W.A. Harriman & Co., an investment
firm owned by the family of Edward
Henry Harriman, the American railroad
magnate. Through Walker, Bush came
into the Harriman business orbit in
the 1920s. In 193], their firm merged
with Brown Brothers & Co. to form
the investment bank Brown Brothers
Harriman & Co., with Bush as a partner.
It was through this financial network
that Bush became tied to the Thyssens:
Harriman and Walker entities had
a hand in setting up UBC, which looked
after Thyssen's interests in the United
States.

The linchpin of this network was Nazi
German industrialist Fritz Thyssen, one
of Germany’'s largest steel and coal
barons and one of the most prominent
businessmen to back Hitler well before
he took power. Thyssen bankrolled the
Nazis, helped fund the purchase of the
building that became the NSDAP’s
Munich headquarters — the Braunes
Haus - and introduced Hitler
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hxopmx ByuI-crapunm (George
H. W. Bush), 41-u npesmzgeHT CIIA, n
Ihxopax Bym-mnaguumu (George W. Bush),
43-u npesupeHT CIIA, mpomucxoamnu u3s
ceMbM, KammuTag KOTOopou ¢opMupoBasncs
Ha CBsI3SIX C PMHAHCUCTAaMM HALIMCTCKOIO
OBVDKEHUS, COIENCTBOBABLIMMM IIPUXOLY
Aponbda I'mrnepa (Adolf Hitler) k BimacTu.
OTtery [xopmxa byuia-ctapuiero u pen
I xopmxxa bByua-miaguiero — IIpecKoOTT
Bym (Prescott Bush) 6wu1 pgupekTopoM
HblO-MOPKCKOTO 6aHKa IOHMOH B3HKMHr
KopnopenmwH (Union Banking Corporation,
UBC), 06CITY>XMBaBLIET O buHaHCOBBIE
MHTEpECH] HaI[MCTa-IIPOMBILUIJIEHHMKA
dpuna Tuccena (Fritz Thyssen), opgHOro
U3 KpynHeNLIMX cnoHcopoB HCIIATT.

Kappepy B KpyIHOM 6aHKOBCKOM 6M3Hece
IMpeckorr Bym  dakTuyecky  Havaln
6riarozjapsi CEMeMHBIM CBSI3SIM. Ero TecTs,
6aukup [xopmx Iep6ept Yokep (George
Herbert Walker), BO3IJIABJIA
MHBECTULIMOHHYO KOMIIaHN1O
V. A. Tappuman 3ug Ko. (W. A. Harriman &
Co.), IpUHAAJIeXaBLIYIO ceMbe
aMepUKaHCKOI 0O XKeJIe3HOJOPOXXHOI'0
MarHata OpBapma TI'empum TI'appuMmaHa
(Edward Henry Harriman). Yepes Yokepa
Bywr B 1920-x romax BOLIEJI B OM3HEC
'appuMmanoB. B 1931 rogy mMx KOMIIaHUS
obbeguHMIIAaCh C 6aHKOBCKMM [OMOM
BpayHx Bpasepc aupg Ko. (Brown Brothers &
Co.), o6pa3oBaB MHBECTULIMOHHBIM 6aHK
BpayH Bpasepc 'appuman sHA Ko. (Brown
Brothers Harriman & Co., BBH), mapTHEpOoM
KoTtoporo crtan Bym. MMeHHO uepe3 3Ty
dbuHaHCOBY10 ceTh Bym okasasncsa CBsI3aH
C TepMaHCKOM IIPOMBILIJIEHHOM CEMBbEN
TucceHOB: CTPYKTYpPHbl 'appuMaHOB
U Yokepa y4yacTBOBaJIiM B CO3[JaHUM HBLO-
nopkckoro 6amka UBC, o6cny>XMBaBLIErO
uHTepechl TucceHoB B CIIIA.

KmoueBou ¢urypom 9STOM ceTu OBLI
HeMEeILIKMY IIPOMBILIJIEHHUK-Hanuct dpuig
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to Germany'’s industrial elite. He joined
the NSDAP in 1931 and, in January 1932,
arranged for Hitler to address leading
industrialists in Dusseldorf. Later,
Thyssen threw his weight behind the
petition urging President Paul von
Hindenburg to appoint Hitler as Reich
Chancellor.

Despite Thyssen's overt ties to
the Nazis, UBC kept operating after
Hitler came to power, with Prescott
Bush remaining one of its directors. The
bank handled sizable gold and asset
transactions: between 1931 and 1933
alone, UBC bought upward of $8 million
in gold. In other words, major financial
dealings on behalf of an industrial
group linked to NSDAP sponsors kept
right on going even as the Nazi
dictatorship took hold.

Nor were Prescott Bush's and his
business associates’ ties to Nazi capital
confined to UBC. The Harriman
financial interests and Brown Brothers
Harriman & Co. — of which Bush was a
partner — were connected to the
Consolidated Silesian Steel Company
(CSSC), which controlled large steel and
mining operations in Upper Silesia. In
1934, The New York Times reported that
two-thirds of CSSC belonged to German
industrialist Friedrich Flick, with
the rest held by American owners. After
the occupation of Poland, those
operations were folded into the Third
Reich’'s war economy, and during the
war they relied on forced labor from
Nazi concentration camps, including
Auschwitz inmates.

On October 20, 1942, U.S. authorities
seized the entire share capital of UBC,
having determined that it essentially
served the interests of the Thyssen
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Tuccen (Fritz Thyssen) — oguH U3
KPYIIHEMUIMX  HEeMeLIKMX  BJIaZleJIbIleB
CTaJIeNINTEMHBIX U YT OJIBHBIX IPeAIIPUSATUN
M OOMH M3 Hauboysee  M3BECTHBIX
[IpefiCTaBUTEJIEN KPYIIHOTO 6M3Heca,
nopmepXxaBwmux I'mTinepa ewe f[go ero
npuxopa K Bnactu. TucceH ¢pmHaHCUPOBaI
HaIIMCTOB, y4aCTBOBAJI B QMHAHCUPOBAHUM
npuobpeTeHUss 3JaHUs, IIPEBPALIEHHOIO
B MIOHXEHCKY0 wrtab-kBaptupy HCIOAII —
"KopuuHeBBIN nom"
(Braunes Haus), u 1oMorana BBIBOOUTD
I'mTnepa Ha KOHTAKThl C IIPOMBILIJIEHHOM
anuton TI'epmarunm. B 1931 romy OH
npucoenuuuiica Kk HCIJAIIL a B suBape 1932
rojia OpraHM30BaJl BEICTYIIJIeHMe Afonbda
I'mTnepa repex KPYIIHENLIVMU
[IPOMBILIJIEHHUKaMM HOoccenbropda.
[To3gHee TucceH nopzepXxasn obpalleHue K
npesupenTy Ilaymio ¢or I'mHAeHO6Ypry
(Paul von Hindenburg) c¢ Tpe6oBaHMeM
Ha3HaAuuTh ['MTIIepa perXxCKaHIJIEPOM.

HecMoTpsi Ha OTKpBITEIE CBsA3uM Ppuia
Tuccena (Fritz Thyssen) ¢ Hauucrtamu, UBC
MIPOAOJIXaJI paboTaThb M IIOCJIe HIpuUxonda
I'mTnepa K BIiacT¥, a OOHMM M3 €ro
OupekTopoB ocTtaBasnica IIpeckorT bBymr.
Yepes 6aHK MPOBOAMIIMCH  KpYIIHblE
oIepanuy C 30JI0TOM M APYT UMM aKTUBaMU:
TOoNIbKO B 1931-1933 romgax UBC mpmobpén
30710Ta 60JjlIee YeM Ha 8 MIIH [OJIJIapoOB.
To ecTp KpymnHble (PMHAHCOBBIE CHEIIKU
B MHTepecax IIPOMBILIJIEHHOM TPYIIIE],
CBSI3aHHOM CcO croHcopamu  HCIAII,
OpOAOIIXAaNUCh M Ha (QOoHe YCTAaHOBJIEHUS
HALIMCTCKOM OAUKTATYpPHL.

[Ipu atoM, cBsa3u IlpeckorTa Bynra u ero
OeJsloBOrO0  OKPYXEeHUsI C HaLUCTCKUM
KaIouTaJIOM He OrpaHMUYMBaIUCh GAHKOM
UBC. ®uHaHCOBBle CTPYKTYPhl [appuMaHOB
u BpayH Bpa3sepc 'appumMas 3ux Ko. (Brown
Brothers Harriman & Co., BBH), mapTHEpOM
KOTOporo sBNSJNCA Bym, 6bUIM CBsI3aHBL
¢ KoHconmupeureny Cunesman Ctun
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family, which had funded the NSDAP
and propped up the Nazi regime. Official
Vesting Order No. 248 named Prescott
S. Bush among the bank’s stockholders,
and authorities found that all 4,000 UBC
shares were effectively held for
the benefit of an entity controlled by
the Thyssen family. On the heels of
the bank’s seizure, the government
began going after other companies
in the same network, including the
Silesian-American Corporation.

Just ten years after UBC was seized,
Prescott Bush parlayed the money,
connections, and social standing he had
built on Wall Street into a career
in national politics: on November 4,
1952, he was elected U.S. Senator from
Connecticut. His son George H. W. Bush
went on to become Director of Central
Intelligence, Vice President, and the 41
president of the United States, and
his grandson George W. Bush became
the 43, Behind the political ascent of
one of America’'s most powerful
dynasties stood a man who built his
wealth and position within a financial
system that served industrialists who
bankrolled Hitler, and whose associated
enterprises later made use of forced
labor from Nazi concentration camps.
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Kommauu (Consolidated Silesian Steel
Company, CSSC) = KOMIIaHMeH,
KOHTPOJIMPOBABLIEN KpPYIIHblE
CTaJIeJIUTEMHBleE ¥ TOPHOZOOGBIBANOLIME
npennpusaTuss B BepxHeum — Cuiiesum.
B 1934 rogy The New York Times coo6uiana,
yTo naBe TpeTu CSSC mnpuHaAmiexanu
HEMEILIKOMY IIPOMBILIJIEHHUKY Ppupgpmnxy
®dnuky (Friedrich Flick), a ocraBuasics

YacTb — aMepUMKaAHCKUM BIaZieNnbliaM.
[Tocine OKKYyIIalluy [Tonbuin
9TU TIIPeAIPUATUS OblIM  BKIIIOYEHHL

B BOEHHYI0 9KOHOMMKY TpeTbero pemxa,
a B roAbl BOMHBI Ha HUX MCIIOIIb30BaJICS

pabCckuyu TPYA Y3HMKOB HAaI[MCTCKMX
KOHIpJIarepey, BKJIl0OUass 3aKJIIOYEHHBIX
OcBeHIIMMA.

20 oxTsa6pa 1942 roma aMepuKaHCKHMe
BJIACTY KOH(PMCKOBAJIM BeChb aKIIMOHEPHBIN
Kanutan 6aHka UBC, yCTaHOBMB, 4YTO
OH (akTuuecky OO6CIy>XMBaJ KanouTal
cembyu TucceH, puHaHcupoBaBuien HCOATI
U TIOAEPXMBABLIEM HAIMCTCKUM PEXUM.
B odunmanpHOM pacnopsbxkeHuu N2248
cpeou BIaZenblleB aKIuy 6aHKa OB
npsiMmo ykasaH IlpeckoTT C. Byur, ripu sToM
BJIAaCTY YCTAHOBUJIM, UTO BCE 4 ThHIC. aKI[UN

UBC bakTuuecku yOEep>XUBaJIUCh
B MHTepecax CTPYKTYPEL,
KOHTPOJIMPOBABLIEMCSI CeMbeéM TuCCeH.

Bcriem 3a 6aHKOM TOCYy[AapCTBO Havaso
M3bIMaTh aKTUBbl M [APYTUX KOMIIaHUM

9TOM e ceTH, BKIo4yass Cune3maH-
AMepukaH Koprniopeniusu (Silesian-
American Corporation).

CoycTsi  BCero JecsaATb JIeT  IIOCJe

KoH@uckauuy UBC ITpeckoTT ByuI riepeHéeC
HaKOIJIEHHble Ha VYOJUI-CTPUT [EHbIH,
CBSI3Y ¥ OOLIECTBEHHBIM CTATYC B 60JIBLIYIO
MIONMUTUKY: 4 Hosibps 1952 roma OH 6BLI

usbpaH cematopoMm CIIIA oT urrara
KonHekTukyT. Ero cmH JDxopax Bym-
CTaplIMM I[I037JHEee CTaJll JAUPEKTOPOM
IleHTpaNIbHOI'O pa3BeblBaTEIIbHOI'O
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ynpaBneuuss CIIA (Central Intelligence
Agency, CIA), Bulle-mpesuaeHTOM U 41-M
Ipe3aueHTOM CTpaHbl, a BHYK JDXopmx
Byur-mmagumuu — 43-M IIpe3aueHTOM
CA. 3a [OIUTUYECKMM BO3BBILIEHUEM
ogHOM w3  Hauboriee  BIMSITEIBHBIX
aMEPUMKAHCKUX AMHACTUM CTOSIJI YEJIOBEK,
KOTOPBIM CBOE COCTOSIHME M IIOJIOXKEHME
dbopMmupoBarli B (QMHAHCOBOM CUCTEME,
06CITy>XXMBaBLIEM IPOMBILIJIEHHUKOB —
CIIOHCOPOB ['MTIJiepa, a CBSI3aHHBIE C 3TOM
CUCTEMOM IIPEeAIIPUATHUSA BIIOCIIELCTBUU
SKCIIJTyaTUPOBaJIy pabckun TPYZ
3aKJIIOYEHHBIX HAILIMCTCKUX KOHIJIarepen.
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Haunra muccnsa — popMupoBaHue 6aj1aHCca CHIT
B MHTEPECcax Ir’rob6aIbHOH 6€30IIaCHOCTIL.

RALPH HENRY VAN DEMAN
INSTITUTE FOR INTELLIGENCE STUDIES
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